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Item 1.01 Entry into a Material Definitive Agreement.
Amended and Restated Supply Agreement

On December 30, 2013, Powell Industries, Inc. (the “Company”) entered into the Amended and Restated Powell Supply Agreement (the “Restated
Powell Supply Agreement”) with General Electric Company (“GE”), which amended and restated that certain Powell Supply Agreement, dated as of
August 7, 2006, by and between the Company and GE (the “Original Powell Supply Agreement”).

Under the Original Powell Supply Agreement, GE agreed to purchase from the Company, subject to certain conditions and exceptions, all of GE’s
requirements for medium voltage switchgear and circuit breakers and other related equipment and components (the “Products”) for a term of fifteen years,
with successive three-year renewals unless otherwise determined by either party. The Restated Powell Supply Agreement, among other things, (i) terminates
the Products purchase requirements under the Original Powell Agreement and (ii) provides that GE will not be required to purchase the Products from the
Company and may purchase the Products from third parties or produce similar products and resell, or sell, such similar products. Notwithstanding the
foregoing, the Restated Powell Supply Agreement provides that, during the period from January 1, 2014 through December 31, 2014, to the extent GE does
not itself manufacture similar products to the Products, GE will purchase all of its requirements for the Products (other than arc-resistant switchgear) from the
Company, subject to certain conditions and exceptions. Unless terminated earlier, the Restated Powell Supply Agreement has a term of four years from
January 1, 2014. Immediately upon the effectiveness of the Restated Powell Supply Agreement, the Company assigned its rights and obligations thereunder to
Powell Electrical Systems, Inc., a wholly-owned subsidiary of the Company.

In connection with the Restated Powell Supply Agreement, the Company and GE agreed to terminate another supply agreement, dated as of August 7,
2006 (the “GE Supply Agreement”), whereby the Company was required to purchase, subject to certain conditions and exceptions, its requirements for
various components from GE; however, pursuant to the Restated Powell Supply Agreement, the Company and GE have agreed to consider a new GE supply
agreement within ninety days of January 1, 2014.

In consideration for the Company’s agreement to enter into the Restated Powell Supply Agreement and to terminate the GE Supply Agreement, GE
agreed to make certain cash payments to the Company.

The foregoing summary of the Restated Powell Supply Agreement does not purport to be complete and is qualified in its entirety by reference to the
Restated Powell Supply Agreement, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for its first quarter of fiscal year
2014.

Amended and Restated Credit Agreement

Effective December 31, 2013, the Company, together with certain of its direct subsidiaries, entered into a credit agreement (the “Restated Credit
Agreement”) with Bank of America, N.A., as administrative agent, and the other banks and financial institutions now or hereafter a party thereto to amend
and restate that certain Credit Agreement, as amended (the “Prior Credit Agreement”), dated as of June 29, 2005, with Bank of America, N.A., as
administrative agent, and the other banks and financial institutions indicated in the Prior Credit Agreement for the purposes of (i) reflecting all prior
amendments to the Prior Credit Agreement and (ii) modifying certain provisions of the Prior Credit Agreement to, among other things, permit the Company
to make certain dispositions and pay cash dividends.

The foregoing summary of the Restated Credit Agreement does not purport to be complete and is qualified in its entirety by reference to the Restated
Credit Agreement, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for its first quarter of fiscal year 2014.



Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosure under the heading “Amended and Restated Credit Agreement” in Item 1.01 of this report is incorporated herein by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
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