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Rising to every 
challenge. 
Delivering on  
every promise.

In Fiscal 2023, Powell reached an extraordinary 
ilestone, o r rst  illion ac lo  s excitin  

as this achie e ent was or o r incredi le tea s 
and al ed shareholders ali e, restin  on o r la rels 
has ne er een the Powell way  hat ro ht s 
to this auspicious moment is what will sustain us 
well into the uture  orward thin in  clients, rom a 
wide ran e o  industries, who trust the Powell team 
to stay ahead o  the ame and sol e their tou hest 
electrical distri ution challen es  



For nearly eight decades, 
Powell’s methodical 
approach has cemented 
our reputation as experts in 
electrical distribution.

e ended Fiscal 202 , another anner 
year, with a healthy ac lo  that 
extends well into 202  and eyond 
ia ro ust acti ity across most end 

mar ets, includin  ma or traditional oil 
and as pro ects as well as a rowin  
num er o  excitin  new de elopments 
in petrochemicals, car on capture, 
hydro en, renewa les and utilities

EXECUTION FUELS MOMENTUM
For nearly ei ht decades, Powell s 
methodical approach has cemented 
our reputation as experts in electrical 
distri ution  ery day, more and more 
ma or client prospects and e en pre ious 
competitors in ol ed in emer in  
technolo y come to Powell to orm 
partnerships in excitin  new pro ects 
where our shared expertise assures 
mutual success

e are nown or our inno ati e, custom
en ineered solutions  s dedicated 

usiness partners, we protect our clients  
ris  throu h our in house en ineerin  and 
manu acturin  capa ilities  e sustain 
local supply chains in the communities 
where we wor  and li e or more than 
90% of the materials we source in the 

, anada, and the nited in dom  
ur dedicated wor force ensures that 

e ery pro ect is done safely, properly, and 
on time

INDUSTRY HIGHLIGHTS AND INSIGHTS
ur core industrial end mar ets dro e 

re enue rowth in Fiscal 202  as oil 
and as and petrochemical pro ects 
returned, includin  the award of a 
nota le petrochemical order for a 

reen eld pro ect in orth merica  
espite a temporary pause,   
i ue ed atural as  fundamentals 

also remain promisin , supportin  lon
term economic and en ironmental oals 
around the lo e  

BRETT A. COPE
President  

hairman of the oard
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The electric utility sector also delivered 
stron  performance across the entire 
company, with exceptional performance 
this year in anada  e are than ful 
to all our utility clients and view this 
mar et as a strate ic imperative for 
the future of our company  e are also 
cautiously optimistic a out the rowth 
in data centers, as ma or players in this 
arena show interest in Powell s electrical 
solutions expertise

hile each of our seven lo al divisions 
is hittin  on all cylinders, in ation 
remains a focus  e are actively 
mana in  this challen e throu h 
on oin  process improvements and 
cost avoidance strate ies  

CONTINUOUS IMPROVEMENTS  
AND INNOVATION 
Powell remains committed to diversifyin  
our product portfolio, allowin  us to 
capitali e on new technolo ies across 
all mar ets  In Fiscal 202 , we continued 
si ni cant  investments to launch 
new electrical solutions, includin  an 

 char in  unit in the  and a line of 
Powell station rea ers in orth merica  
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Our expansion efforts 
are paying off, and they 
include steady, signi cant 
investments of more  
than $175 million over  
the last 12 years. 

ever ones to ta e the easy route, Powell 
developed our new Powl rid  3  
station rea er to ll an important niche 
in the utility renewa le mar et   ro ust 
desi n, these industry leadin , li htnin
rated, hi h volta e units are desi ned 
for maximum relia ility as they solve 
the challen es of previous competitive 
iterations  

THOUGHTFUL EXPANSION TO MEET  
GROWING DEMAND 

ur expansion efforts are payin  off, 
and they include steady, si ni cant 
investments of more than  million 
over the last 2 years  ore recently, the 
expansion of our Houston facility has 
improved fa rication and inte ration 
support for lar e power control rooms  

dditionally, the  million expansion 
of our electrical products factory is set 
to e completed in mid Fiscal 202 , and 
nine recently ac uired acres nei h orin  
our Houston head uarters are ein  
remediated for productive use  

Throu h corporate responsi ility and 
culture, Powell has uilt a stron , 
supportive family with a remar a le trac  
record of lon tenured employees  any, 
includin  hired interns, stay with us for 
decades  e offer on oin  trainin  and 
career advancement opportunities in a 
thrivin  corporate culture of colla oration 
and inclusivity  ota ly, Fiscal 202  
saw the appointment of our rst female 
director of en ineerin  and our rst 
female corporate controller, and today, 
women represent 2 % of our oard
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Throu h our Power of ne initiative, 
Powell supports our employees  
community volunteer efforts and 
cele rates our teams with events li e 
our 202  Powell mployee ppreciation 

atherin s, which saw nearly 2,000 
attendees in Houston alone

Powell ma es continuous investments 
in our people, processes, software, and 
e uipment to ensure that our teams are 
always up to speed, a le to perform at 
full capacity and in full compliance

READY FOR TOMORROW’S NEW CHALLENGES
nce a ain, Powell has ended this scal 

year with a stron  alance sheet and 
ero de t  e have never een etter 

prepared or more excited a out the road 
ahead  pportunities a ound in every 
mar et we serve  s the world ecomes 
more electric, Powell stands uni uely 
positioned as a trusted electrical 
solutions leader in powerin  the future

rett  ope
President  

hairman of the oard
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We have never been better 
prepared or more excited 
about the road ahead. 
Opportunities abound in 
every market we serve.
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CONSOLIDATED FINANCIAL HIGHLIGHTS
In millions

(QUARTERLY)
In millions

202220212020

Revenues

202220212020

New Orders Net Income

202220212020

Backlog

1,500 1,200

202220232023 2023202320242024 2024202420212020

150 1,400

Revenues

FourthThirdSecondFirst FourthThirdSecondFirst FourthThirdSecondFirst

New Orders Net Income Backlog

400 300

FourthThirdSecondFirst

50 1,400

Year Ended September 30, 2020 2021 2022 2023 2024

In thousands, except per share data

onsolidated Statement of Operations ata
Revenues 51 ,499 4 0,559 532,5 2 99,30  1,012,35  

ross Pro t 94,5 5 5,0 3 5,01 14 ,553  2 3,0  
Net Income 1 , 0 31 13, 3 54,525 149, 4  

Per Share ata
Basic arnings 1 43 0 05 1 1 4 59 12 51

iluted arnings 1 42 0 05 1 15 4 50 12 29

onsolidated Balance Sheet ata
orking apital 1 2, 11 1 1,305 1 3, 10 226,299 34 ,466

Total ssets 4 2,2 436,192 493,3 0 52,242 92 ,1 0
ong Term e t 00 400 - - -

Total Stockholders  uity 306,626 301,223 29 ,206 345,026 4 3,0 3

YEAR IN REVIEW
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